JlemapraMeHT pPo3CJIilyBaHb 3J10BKMBAHb HA I'ososi HKPEKII
ONTOBUX €HEPreTHYHMX PUHKAX TA Ynenam HKPEKII
MOHITOPHMHIY 3BiTHOCTI

« » JaTui 2026 poky

OBIPYHTYBAHHA
10 npoekty nocranosu HKPEKII
«IIpo BiAMOBY y nIpoBeieHHI PO3CJaiyBaHHS 3JI0B:KUBAHb HA ONITOBOMY
€HEepreTUYHOMY PUHKY»

BignosigHo no myHkTy 22! wactunu nepmioi crarti 17 3akony Ykpainu «IIpo
HarmionansHy KOMiciro, 110 3[IHCHIOE JAep)KaBHE PETYNIOBAaHHA Y chepax eHEepreTUKH
Ta KoMmyHanpHUX mociayr» (mami — 3akon mpo HKPEKII), HKPEKII mpoBoauTtsh
pO3CIiayBaHHS 3JI0BKMBaHb Ha ONTOBUX EHEPreTHYHUX PUHKAX BIIMOBIAHO [0
3aTBEP/XKEHOTO TOPSIIIKY.

AKkiloHepHUM TOBapucTBOM «Omneparop pUHKY» BIANOBIIHO IO BHMOT
rnaBu 2 [lopsiaky posciigyBaHHS 370BKMBaHb Ta IHIIUX MOPYIIEHb HA ONTOBOMY
€HEepreTHYHOMY pPHHKY, 3aTBepaxkeHoro nocraHoBoro HKPEKII Big 26.09.2023
Ne 1756 (nmani — Ilopsanok po3ciigyBaHHs) OyJu MOAAaHI MOBIJOMIICHHS (3asBH) MPO
MO>KJIMBE 37IOBKMBAaHHS Ha ONTOBOMY €HEPreTUYHOMY PUHKY JincTaMu BiJ 04 KBITHS
2025 poky Ne 01-14/870 (B yacTuHI 3JIOBXKMBaHb Ha PUHKY «Ha 100y Hamepemny), 05
tpaBHs 2025 poky Ne 01-14/1066, 09 tpaBus 2025 poky Ne 01-14/1106, 21 cepnns
2025 poky Ne 01-14/1832, 12 Bepecust 2025 poky Ne 01-14/2024, 03 >xoBTHsa 2025
poky Ne 01-14/2190, 23 >xoBTHst 2025 poxy Ne 01-14/2363, 14 nucronama 2025 poky
Ne 03-14/2536, 05 rpyans 2025 poxy Ne01-14/2721, 24 rpynus 2025 poxy Ne 01-

14/2864 (mami — IloBimomJieHHs) IIOJIO0 3AIMCHEHHS YYaCHUKOM OITOBOIO
SeHEepPreTUYHOro puHKY (Aam — [lianmpueMcTBO) oneparlliii Ha pUHKY «Ha 100y Harepe
MPaKTHYHO y KOXKHIM PO3paxyHKOBIH TOJINH1 16 oCTa4aHHs

18.12.2024 — 27.04.2025, 01.08.2025 - 07.11.2025, 13.11.2025 - 30.11.2025,
01.12.2025 —21.12.2025 (nami — nepioa AOCHIHKEHHS), K1 MOXYTbh MICTUTH O3HAKH
37TOBXKMBAHHS [IUISIXOM MaHIITYTIOBAaHHS HA ONTOBOMY €HEPTe€TUYHOMY PUHKY.

3rimHo 3 iHdopmMmarieto, sxy BkazaHo y IlosimomuenHsix, IlimnmpueMcTBOM
3/1MCHIOBAJIOCh OJHOYACHE IMOJAHHS 3asiBOK SIK HA MPOJaX, TaK 1 Ha KYIIIBIIO
CJICKTPUYHOI eHeprii Ha pUHKY «Ha A00y Hamepen» (mami — PJIH) wa onauH
po3paxyHKoOBHI nepion 1obu nmocrayanHs. [Ipu npoMy, 3a pesyibTaTaMu TOPTiB Ha
P/IH y meBHi po3paxyHKOBI niepioid BiIOYBCS akIENT 3asBOK K Ha MPOJIaX, TaK 1 Ha
KYIIBIIIO €JIEKTpUYHOI eHeprii. BkazaHi ail MOXXyTh MICTUTH O3HAKH 37T0OBKMBAHHS Ha
ONTOBOMY €HEPreTUYHOMY PHHKY, a caMe: YKJIagaHHs GpikTuBHUX yrona (wash trades)
— JIOMOBJIGHOCTEH MI0/I0 KYIIBII - MPOIaXKy BIAMOBITHO O ONTOBOTO €HEPTETUIHOTO
IPOAYKTY, 32 IKHX HE BiIOYBA€THCS 3MIHH KIHIIEBUX IHTEPECIB UM PUHKOBUX PU3HKIB
JUIsl CTOPIH JIOTOBODY.

=2y ool HKPEKIT




Bianmosinno no nynkty 2.6 rinasu 2 [opsaky poscninyBanus HKPEKII nuctamu
Bix 10 kBiTHs 2025 poky Ne 35-12.1.2/251nv, 07 TpaBus 2025 poky Ne 12.1.2/251inv, 21
cepras 2025 poky Ne 109-12.2/251inv, Bix 12 Bepecus 2025 poky Ne 126-12/25inv, Bix
06 >xoBTHs 2025 poky Ne 143-12.2/25inv, Big 23 xoBTHS 2025 Ne 172-12.1.2/251nv,
Bin 18 nmucromana 2025 poky Ne 179-12.2/251inv, Bin 08 rpyaus 2025 poky Ne 194-
12.2/251nv, Bix 25 rpyaus 2025 poky Ne 220-12.2/251inv noBinomineno AT «Onepatop
PUHKY» npo NpuiHATTS [loBigOMIIEHb 1O pO3IIISNY.

3 miacraB, BuU3HaueHMX NOyHKToM 3.3 tnaBu 3 Ilopsaky posciigyBaHHS,
JlemapTaMeHT pO3CIiayBaHb 3JIOBKHBaHb Ha ONTOBUX CHEPreTUYHHX PUHKAX Ta
MOHITOPHUHTY 3BITHOCTI PO3II0YaB IMOMEPEIHE TOCTIKEHHS 00CTaBUH, 3a3HAYCHUX Y
[ToBimoMIIEHHSX.

ITlin vac mpoBeIeHHS IMOIEepeaHbOro mociipkeHHs mik [liampuemcTBa Ha
ONTOBOMY €HEPreTUYHOMY PHUHKY B 3a3HAYCHHUH TMepioa JOCHIKEHHS Oyio
BCTaHOBJIEHO, 1IO:

- 3a4BKM Ha KYIBIIO 1 MPOAaX EINEeKTPUYHOI EHeprii MoJaBaMCh 3a
pi3HUMH IliHaMHu, oOcsraMu, B PI3HI TOAMHHU, Taka TOPTOBEJIbHA TMOBEMIHKA OyJa
HiAKpimieHa MpaBIONOAIOHMMH OOTPYHTYBaHHSIMH, OCKUIBKM Oyjia crpsMoOBaHa Ha
3a0€e3MeueHHs TOCMOAapChKoi NMisuibHOCTI IlinpueMcTBa, sikeé OJTHOYACHO peali3ye:
BUPOOHHUIITBO TEIJIOBOI Ta E€JIEKTPUYHOI €HEprii, a TAKOX MOCTAYaHHS €JIEKTPUYHOI
eHeprii cnokupady. IlogaHHsi 3yCTpiuHMX 3asBOK Ha KymiBiro-mpojnax Ha PJ/IH
po3mnouanocs B nepmuil pik ydacti [lignpuemcrsa na P/IH/BJIP Ta npakTukyBasoch
HUM, nounHarouu 3 05 BepecHsa 2019 poky;

- He OyJ0 BUSIBIECHO >KOJHUX OMAHJIMBUX CHUTHAJIB IIOAO MPOMO3MILI,
nonuty abo IiH, Ta MOJETIOBaHHS HE BKa3all0 Ha HEOOIPYHTOBAHE CIIOTBOPEHHS
punkoBux pe3ynbrariB. Tak, AT «OmnepaTtop puHKY» 3MOJENIOBaB Ta HAJIIC/IaB
pesynbTaTu TopriB Ha PJIH 3a ymMOBH, 10 y TOOWHU I[IHOYTBOPIOIOYOTO BILIUBY
ToBapucTBa HUM HE TOJABAIMCS 3asSBKM Ha KYIIIBIIO eleKTpuuHOoi eHeprii Ha PJ[H.
OTpumaHi faH1 MoKa3aju, 0 MPOTHO30BaHA IiHA MPOIaXKy HE 3MIHUJIACh OH, a 00CITH
nponaxy [limmpuemMcTBa CKOPOTHUINCH OU B 3alMUTYBaHi IIHOYTBOPIOIOY1 TOJWHM: HA
0,1-4,8 MBt*ropx;

- PUHKOBI YacTKA Yy4YaCHHUKa OINTOBOTO EHEPreTUYHOrO PHUHKY OyiH
HE3HAYHHMH Ta HE MajH ICTOTHOTO BIUIMBY: 4acTka [liampmemcTBa B 3aralibHOMY
3asiBieHOMY 00cs31 KymiBil Ha P/IH y neBHy po3paxyHKOBY roJuHy 10O OCTa4YaHHS
3MmiHioBanack B aianasoHl 0,04 %-0,32 %; wactka IlinmpuemcrBa B 3arajJlbHOMY
3asBiIeHOMY 00cs31 mpogaxy Ha PJ[H y mneBHy po3paxyHKOBY TOAMHY 00U
nocTadaHHs 3MiHOBasach B aianasoHi 0,01 %-0,15 % (3rigHo 3 JaHUMH, HAaBEICHUMHU
B JIoAaTKax, 1110 Oyiu HajgiciaaHi 3 [loBimoMIeHHAMM).

Takoxk, 3a miACyMKaMu KOHCyJbTalid mpoBeaeHnx 3 CekperapiaTom
Eneprernunoro CriiBToBapuCTBa 11010 BIMOBIIHOCTI A1l OKPEMUX YUACHHUKIB PUHKY,
y Tomy wuymchi IligmpuemcTBa, KpUTEpisiM MaHIMyIIOBaHHS abo crnpobam
MaHIMyJTIOBaHHS ~ OyJl0  OTpUMaHO  eKcrepTHud  BUCHOBOK  CekperapiaTy
Eneprernunoro CriBTOBapHCTBa MpO Te, 110 OLlIHEHA MOBEAIHKA HA JAHOMY €Tarll He
JEMOHCTPYE YITKUX O3HAK YKiaaaHHs GiKTUBHUX yroj (wash trades) abo iHmmx hopm
MaHIIyJIFOBaHHS HA ONTOBOMY PUHKY BIAMOBIIHO 110 cTanaapTieB REMIT.



Omxe, momepeaHiM AOCHIKCHHSIM BCTaHOBJIEHO, 1o nii IligmpuemcTBa B
YaCTUHI OJTHOYACHOTO TIOJIAHHSA 3asBOK SIK Ha MPOJAXK, TaK 1 HA KYyMIBIO €IEKTPUIHOT
eneprii Ha PJIH Ha omumH po3paxyHKOBHM mepiof AOOW IMOCTa4aHHS HE MICTATH
JOCTaTHIX JJI1 TIOYaTKy pO3CIIAyBaHHS O3HAaK MAaHIMYyJIOBaHHS Ta/abo crpod
MAaHIIyJIFOBaHHS, 30KpeMa SIKI MOXYTbh KBaJl(PiKyBaTUCA AK YKJIaJaHHS (PIKTHBHUX
yroz (wash trades) - tomoBieHOCTEN 11100 KYHIBII-IPOAaXy BIANIOBIAHO 10 ONTOBOTO
€HEpreTUYHOro MpOAYKTY, 3a SIKMX HE BIAOYBA€ThCS 3MIHM KIHIEBUX IHTEPECIB YU
PUHKOBHUX PU3UKIB JIJIsI CTOPIH JOTOBOPY.

3 ornsiay Ha 3a3HauyeHe, [lemapTamMeHT po3CiilyBaHb 3JIOBXKHBaHb Ha ONTOBUX
€HEpreTUYHUX PUHKAX Ta MOHITOPUHIY 3BITHOCTI IPOINOHYE NMPUNHATH MOCTAHOBY
HKPEKII «[Ipo BiAMOBY y MpOBEICHHI PO3CIiayBaHHS 3JO0BXKHWBaHb Ha ONTOBOMY
€HEpreTUYHOMY PUHKY».

Jdupexrop denapramenty Tersna MIIEHEHKO



I[MTPOEKT

HALIIOHAJILHA KOMICIS, IO 31 CHIOE
JNEPJKABHE PET'YJIIOBAHHS Y COEPAX EHEPTETUKH
TA KOMYHAJILHUX TOCJIYT
(HKPEKIT)

IHOCTAHOBA

Kuis

I[Ipo BiZMOBY Yy TIpOBEJEHHI
pO3CITiIyBaHHsS 3JIOBKMBaHb Ha
ONITOBOMY €HEPTreTHUYHOMY PHHKY

Bigmosiguo mo crarti 202 3akony Ykpainu «IIpo HarioHansHy KoMicito, 10
3MICHIOE JIepKaBHE PETYIIOBAHHSA y chepax eHepreTHKU Ta KOMYHAIBHUX TMOCTYT»,
[Topsinky po3ciigyBaHHS 3JIOBKMBAaHh Ta IHIIMX TOPYIIEHb HA ONTOBOMY
€HEpPreTHYHOMY PHHKY, 3aTBEpDKEHOr0 MOCTaHOBOK HarioHanpHOI KoMicli, 10
3MIIMCHIOE JIEp>KaBHE PEryJIIOBaHHS Yy cpepax eHEPreTUKHU Ta KOMYHaIbHUX MOCTYT, BiJ
26 BepecHs 2023 poky Ne 1756, HarionanbHa KOMICisl, IO 3A1MCHIOE JIepyKaBHE
peryioBaHHs y cpepax eHepreTUuKu Ta KOMyHaJIbHUX MOCHYT,

ITOCTAHOBJISIC:

[TpuiiHATH pillIeHHS OPO BIAMOBY Yy MPOBENEHHI PO3CIIAYBAaHHS 3JI0BXKHBaHb
Ha ONTOBOMY €HEPreTMYHOMY PHUHKY 3a TIOBIJIOMJIEHHSMU AKI[IOHEPHOTO
ToBapucTBa «OnepaTop pHUHKY» (B 4YacTHHI 3JIOBXKHBaHb Ha PHUHKY «Ha 00y
Haniepen»): Big 04 kBiTHsa 2025 poky Ne 01-14/870, Big 05 TtpaBus 2025 poky Ne 01-
14/1066, Big 09 tpaBHs 2025 poky Ne 01-14/1106, Big 21 ceprus 2025 poky Ne 01-
14/1832, Bin 12 Bepecust 2025 poxy Ne 01-14/2024, Bix 03 >xoBTHs 2025 poky Ne 01-
14/2190, Bix 23 xoBTHs 2025 poky Ne 01-14/2363, Bin 14 auctonana 2025 poky Ne 03-
14/2536, Big 05 rpynusa 2025 poxky Ne 01-14/2721, Bin 24 rpynns 2025 poky Ne 01-
14/2864.

['onoBa HKPEKII FOpiii BJACEHKO



