OOrpyHTyBaHHA
no nutanuga npo npuitHATTa nocranoBu HKPEKII «Ilpo 3arBepaxkenns: 3min 10
MeToaukn BU3HAYEHHS Ta PO3PaXyHKY Tapu(iB HA MOCJTYrd TPAHCIIOPTYBAHHS
NMPHUPOJIHOIO ra3y JAJs TOYOK BXOY i TOUOK BUX0/y HA OCHOBi 0araTopiuHoro
CTUMYJIIOI0YOT0 Pery.JII0BAHHS»

BiamoBimao mo momoxkeHs crarti 4 3akony Ykpainu «I[Ipo puHOK mpupomaHOTO
ra3zy» (naiai — 3akoH YKpaiHu) 10 KOMIIeTeHIlii Perynsropa Ha puHKY MIPUPOHOTO Ta3y
HaJIEeKaTh, 30KpEMa, 3aTBEP/HKCHHS METOJOJIOTii BH3HAUYeHHs Tapu(diB Ha MOCIYTH
TPaHCTIOPTYBAHHS MIPUPOTHOTO Ta3y JUIsl TOYOK BXOY 1 TOUOK BUXO.Y.

Tak, IloctanoBoro HKPEKII Bix 30.09.2015 Ne 2517 Oyna 3arBepikeHa
MeTtonuka BHU3HA4YCHHS Ta PO3PaxXyHKy TapudiB Ha TMOCIYTH TpPAaHCIOPTYBaHHS
OPUPOHOTO Ta3zy JUIsl TOYOK BXOAYy 1 TOYOK BHXOAY HAa OCHOBI 0OaratopiyHOro
CTUMYJIIOI0YOTO peryiitoBaHHs (nani — Meroauka).

JlenapTaMeHTOM 13 peryJtOBaHHs BIIHOCUH Yy HaTOrazosiid cepl Ha BUKOHAHHS
nyHkty 6 mocranoBu HKPEKII Bix 05.12.2025 Ne 1981 Ta 3 MeTOK0 yIOCKOHAJEHHS
MIJXO/IB IO CTUMYJIOBAHHS CYO’€KTIB TOCHOJApIoBaHHS Yy cdepl TpaHCHOPTYyBaHHS
npupoaHoro razy po3po0bieHo npoekT noctanoBu HKPEKII «IIpo 3atBepmkenHs 3miH
10 MeTonuku BHW3HAYCHHS Ta PO3paxyHKy Tapu]iB HaA TOCIYTH TPAHCIIOPTYBaHHS
OPUPOAHOTO Ta3zy JJis TOYOK BXOJY 1 TOUYOK BHXOAY Ha OCHOBI OaraTOpigyHOTO
CTUMYJIIOIOYOTO peryiitoBaHHs» (naimi — [IpoexT moCcTaHOBH), SKUM MEpen0adyacThCs
PO3IIMPEHHS TIEPENiKy mapaMeTpiB PEryJIOBaHHS, IO MAIOTh I[OBFOCTpOKOBI/II/I nepion
Jii, COpsIMOBaHMX Ha CTUMYJIIOBAaHHS JIIEH31aTa 10 IMiJIBUILIEHHS SKOCTI TOCITYT
TPaHCIIOPTYBAHHS MPUPOTHOTO Ta3y, MOCTYIMOBOIO CKOPOUYCHHS HEE(PEKTUBHUX BUTPAT
Ta 30UIBIIICHHS IHBECTHUIIIN 3 METOIO CTAJIOr0 (PYHKIIIOHYBaHHS Ta PO3BUTKY, a caMe:

3arajbHUM MOKa3HUKOM €()EeKTHBHOCTI BUKOPUCTAHHS BUTPAT HA OIUIATY TIpaili;

3arajbHUM MOKAa3HUKOM €(EeKTUBHOCTI JIJIsl PETYISITOPHOI 0231 aKTHBIB.

Pazom 3 TuM, 3 MeTor0 PopMyBaHHS €KOHOMIYHUX CTUMYJIB JI0 JOTPUMaHHS Ta
MBUIIEHHS MMOKAa3HUKIB SKOCTI HaJ@HHS MOCIYT TPAHCIIOPTYBAHHS MPUPOIHOTO rasy,
MIPOTIOHYETHCS 3aMPOBATUTH KOCQIIIEHT, SKUNA XapaKTepU3ye TOCSTHEHHS MOKA3HUKIB
SKOCTI Ha/IaHHA MTOCITYT TPAHCIIOPTYBAHHS MPUPOTHOTO Ta3zy.

3riIHO 3 BUMOTaMH YMHHOTO 3aKOHOAABCTBa, Ha BiakputoMy 3acimanHi HKPEKII
24.03.2026 Oyno cxBaneHo [IpoekT mocraHoBH.

3aszHaueHuit [IpoekT MOCTAaHOBM BIAMOBITHO /O TOJOXKEHBb CTarTi 15 3akoHy
VYkpaiau «IIpo HarionanpHy KOMICito, 10 31HCHIOE Iep>KaBHE PETYIIOBaHHS y cdepax
CHEepreTUKHN Ta KOMYHaIbHHUX MOCyr», 24.03.2026 OyB onpuiItoAHEHUN Ha OQiiiHOMY
BeOcaiiti HKPEKII 3 meroro onmepxannsa y mepion 3 24.03.2026 mo 02.04.2026
BKJIFOUHO 3ayBa)KE€Hb Ta MPOTIO3HUIIIH.

10.04.2026 BinOymocst Biakpute oOroBopeHHs I[Ipoekty moctanoBu. 3a
pe3ynbTaTamMu TpoBeleHoro 3axoay Ha odimiiHomy BeOcaiiti HKPEKII Oyno
onpuitoHeHO0 [IpoToK0I BiIKpUTOTO 00rOBOpEeHHS Ta TaONHIN0 y3TOKEHUX TTO3UITIH.

BpaxoByroun BumieBukiazeHe, JlemapTameHT 13 peryitOBaHHA BiJIHOCHUH Y
Ha(rora3oBiii chepi npononye npuiiHatu noctanoBy HKPEKII «IIpo 3atBepmxeHHs
3miH 10 MeToMKN BU3SHAYCHHS Ta PO3PaxyHKy Tapu(iB Ha MOCIYTH TPAHCTIOPTYBAHHS

A 3FAA9288358EC003040000007EC51F00280CE200
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OPUPOAHOTO Ta3zy MJigs TOYOK BXOAY 1 TOUYOK BHMXOAY HA OCHOBI OaraTOpi4yHOTO
CTUMYJIIOIOYOTO PEryJIIOBAaHHS».

JupexTop denapramenty
i3 pery/iroBaHHsI BITHOCHH
y HaToraszosiii cdepi Onekcanap KOCAHYYK



iy

HALIOHAJIBHA KOMICISL, 110 31 CHIOE
JIEP’KABHE PETYJIIOBAHHSI Y COEPAX EHEPTETUKH
TA KOMYHAJBHUX OCJYT
(HKPEKIT)

INOCTAHOBA

Kuis No

[Ipo 3aTBepkeHHs 3MiH 10 MeToauku
BU3HAYECHHS Ta PO3PAXYHKY Tapu(diB Ha
MIOCJTYTH TPAHCTIOPTYBAHHS ITPUPOTHOTO
ra3y /st TOYOK BXO/y 1 TOYOK BUXOTy Ha
OCHOB1 0araTOpiYHOTO CTHUMYJIOIYOIO
peryJtoBaHHs

BignosigHo 1o 3akoHiB Ykpainu «IIpo HarioHanbHy KOMICifO, IO 31HCHIOE
JIep’)KaBHE PETYJIIOBaHHS y cepax eHepreTHKU Ta KOMYHalIbHUX mociayr» Ta «IIpo
PUHOK TIpUpoAHOro ra3zy» HailoHambHa KOMiICis, IO 3AIMCHIOE JEp)KaBHE
peryioBaHHS y chepax CHEpreTUKHA Ta KOMYyHAIBHHUX MTOCITYT,

IHOCTAHOBJISAE:

1. 3arBepautu 3MiHM 10 METOAMKM BU3HAYEHHS Ta pO3paxyHKy TapudiB Ha
MOCITYTH TPAHCIIOPTYBAHHS MPUPOAHOTO ra3y AJiA TOYOK BXOMYy 1 TOUOK BHXOAY Ha
OCHOB1 0araTOpiYHOTO CTHUMYJIOIOUOTO PETYIIOBAHHS, 3aTBEPKEHOI MOCTaHOBOIO
HartionanpHOi KOMICI1, 10 31MCHIOE IepKaBHE PETYNIOBAaHHA y chepax eHepreTHKU
Ta KOMyHalbHUX mociyr, Bim 30 BepecHs 2015 poky Ne 2517, 3apeecTpoBaHOi B
Minicrepctsi toctunii Ykpainu 06 mucromama 2015 poky 3a Ne 1388/27833, mio
JTOJTAt0THCAL.

2. JlemapTaMeHTY PO3BUTKY I'a30BOr0 PUHKY Ta JlemapTaMeHTy 13 peryiroBaHHs
BIJIHOCUH Y HaTOTa30BiH cdepi 3a pe3yabTaTaMu 31HCHEHHS 3aX0/1B 3 MOHITOPUHTY
Ta/abo 3AIMCHEHHS 3aXOMIB JEPKAaBHOTO KOHTPOJKO PO3TJISHYTH THUTaHHS
HEOOXITHOCTI ~ Meperyisiny  MexaHizMmy  (GOpMYBaHHS  3arajJlbHOro  IOKa3HUKA
€(hEeKTUBHOCTI ISl 00CATIB BUPOOHUUO-TEXHOJIOTIYHUX BUTPAT Ta HOPMOBAHUX BTpAT
OPUPOAHOTO razy.
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3. Ils mocraHoBa HaOWpae YWUHHOCTI 3 JHSA, HACTYIMHOTO 3a JHEM ii
ONPWIIOAHEHH Ha odimiifHoMy BeOcaiiti HarmioHansHOT KOMicii, IO 3A1MCHIOE
Jiep KaBHE PEryJIIOBaHHS y cepax eHEPreTUKH Ta KOMYHAIBHUX MTOCIYT.

['omoBa HKPEKII HOpiit BTACEHKO



3ATBEPI>KEHO

IToctanoBa HarmionaabHOI KOMicIi,
10 3IIIACHIOE JepKaBHE
perymoBaHHs y chepax €HEPreTUKH

Ta KOMYHQJIHbHUX MTOCTYT
Ne

3minn
10 MeToauKU BU3HAYEHHS Ta PO3PaXyHKY Tapu(}iB HA MOCayru
TPAHCIOPTYBAHHS MPUPOIHOIO ra3y JJisi TOYOK BXOY i TOUOK BUXO0/]y HA OCHOBI
0araTopivyHOro CTUMYJIIOKYOr0 PeryJIlOBaHHA

1.V poznui I:

1) y myHKTi 4:

B a03alll IOCTOMY 3HAKH Ta CJIOBA «(J1aJll — TEXHOJIOT14YHI BUTPATH T4 HOPMOBAHI
BTpaTH)» 3aMIHUTH 3HAKaMu, CIIOBaMH Ta alpeBiaTypor «(majii — BUPOOHUYO-
TexHoJor1yH1 BUTpatu, BTB);

a03a1 BOCbMUM — JIECATUM 3aMIHUTH IT'AThMa HOBUMHM a03allaMH TaKOTO 3MICTY:

«JOBrOCTPOKOBI ~IapaMETpU PETyJIOBaHHS — TapaMeTpU peryJIIOBaHHS
HEOOX1THOTO 0XO0/Y JilleH31aTa, 1[0 MaloTh IOBTOCTPOKOBUH Mepio Ail, CIpsIMOBaHi
Ha CTUMYJIIOBaHHS JileH31aTa A0 MiJBUIIEHHS SKOCTI MOCIYyTH TPaHCHOPTYBaHHS
MPUPOJIHOTO Ta3y, MOCTYMOBOTO CKOPOUYEHHS HEe(EKTUBHUX BUTPAT Ta 301IbIICHHS
1HBECTHULIIH 3 METOIO CTAJIOrO (DYHKIIIOHYBAaHHS Ta PO3BUTKY;

3arajbHUM MOKa3HUK €()EKTUBHOCTI BUKOPHUCTAHHS BUTPAT HA OIUIATy Mpaml —
LIJbOBE Taldy3eBe 3aBJaHHA CHOPSIMOBAaHE Ha CTUMYJIOBaHHS N0 €(QEKTUBHOIO
BUKOPUCTAaHHS BUTpAT HA OIUIATY Mpalli, 30epexeHHs] KIOUOBUX Ta KBaNIi(PiKOBAHUX
CIEIIAICTIB, 3pOCTaHHS MPOJYKTHBHOCTI TMpaii Ta IIABHUIICHHS MOTHBAI]
MIePCOHAITY, SIKHI B1I00pakae CIiBBITHOIICHHS TEMITIB 3pOCTaHHS CEpEHIX BUTPAT Ha
OIUIaTy Tpalll MpaIliBHUKIB OMepaTropa Tra30TPaHCHIOPTHOI CHCTEMH KaTeropii
«KEPIBHUKM» Ta 1HIIUX MPAI[IBHUKIB ONlepaTopa ra30TPaHCIIOPTHOI CUCTEMHU;

3arajbHUM MOKa3HUK €(HEKTUBHOCTI JIJISl ONEepaIliiHuX KOHTPOJIbOBAHUX BUTPAT —
IITHOBE Tally3eB€ 3aBIaHHS IIOJ0 IIOPIYHOTO CKOPOUYEHHS OMEpariitHuX
KOHTPOJIbOBAaHUX BUTPAT Y BiJICOTKAX;

3arajbHUN TOKa3HUK edeKkTuBHOCTI s oOcsriB BTB — uinboBe raiysese
3aBJaHHS 1IOA0 HIOPIYHOTO CKOPOUYEHHSI 00CATIB BUPOOHUUO-TEXHOJIOTIYHUX BUTPAT
Ta HOPMOBAHMX BTPAT MPUPOJHOTO ra3zy;

3arajbHUN MOKa3HUK €(PEKTUBHOCTI JUIsl PETyIATOPHOI 0a3u aKkTHBIB — IILOBE
rajy3eBe 3aBJIaHHSI CIPSIMOBAHE HA 301JIBIICHHS 1HBECTHUIIN Ta CTUMYJIIOBaHHS J10
e(EeKTUBHOTO BUKOPUCTaHHS KOMIIOHEHTIB MPOrHO30BAHOTO HEOOXIAHOIO JOXOY,
BU3HAUEHUX SK MPOTHO30BaH1 JKepena (iHAHCYBaHHS 1HBECTULIWHUX MPOrpam
oreparopa Tra30TPAHCIOPTHOI CHCTEMH, W10 BHU3HAYAETBCS 3 ypaxyBaHHSIM
IUTAHOBAHUX JKEpell MJIaHy PO3BUTKY Ta30TPAHCIOPTHOI CUCTEMHU Ta PE3yJIbTaTiB
3aicHeHNX PeryiasTopom 3axo/iB Iep:KaBHOTO KOHTPOJTIO;).
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V 3B'13Ky 3 UM ab3auy OJUHAAUATHN — ABAALSTh CbOMUN BBAYKAaTH BIJANOBIIHO
ab3aaMy TPUHAALSTHM — JBAJLATh JEB’ ITUM;

a03a1r ABAAIATE JACB’ ITUH BUKIIACTH B TaKii peaaKiii:

«H111 TEpMIHU BXKUBAIOTHCS Yy 3HAUYEHHSX, HaBeJCHUX y 3akoHax Ykpainu «IIpo
PUHOK MpupoAHoro razy», «lIpo mpupoani mononodmii», Kogekci razoTpancnopTHOT
cuctemu, 3atBeppkeHomy nmoctanoBoro HKPEKII Bix 30 Bepecns 2015 poky Ne 2493
(mami — Konmekc razorpancnoptroi cuctemu, Kogexe ['TC).»;

2) mMANYHKT 1 TyHKTY 6 BUKJIACTH B TaKid pemaKiiii:

«1) BcranoBiaenux HKPEKII mapamerpiB peryiaioBaHHS, 10 MAarOTh
JIOBFOCTPOKOBUH TIepiof Mii:

PEryJasTOPHOI HOPMHU JOXOIY ISl PETYJISITOPHOT 0a3M aKTUBIB, SIKa BU3HAUCHA Ha
JaTy IEPEXo.ly 10 CTUMYJIIOI0UOI0 PETYJIIOBAHHS;

PETYIATOPHOI HOPMH JOXOIY JUISI YAaCTHMHU DPETYISTOpHOI 0a3u aKkTHUBIB, sKa
CTBOPEHA MICIIS MEPEXOY 0 CTUMYJIIOIOUOIr0 PEryIIOBAHHS;

3arajbHOr0 MOKa3HHUKa €()EKTUBHOCTI BUKOPUCTAHHS BUTPAT HA OIUIATY IIpaili;

3arajJbHOr0 TMOKa3HUKa €(QEKTUBHOCTI [JIsl OMNepaliiHuX KOHTPOJbOBAHUX
BUTpAT;

3arajbHOr0 MOKa3HUKa epeKTUBHOCTI s 00csriB BTB;

3arajbHOr0 MOKa3HHWKa €(PEKTUBHOCTI JIJIsl PETYJIATOPHOI 0a3H aKTUBIB.

[TapameTpu peryiaroBaHHs, 1[0 MAIOTh JIOBFOCTPOKOBUIA TIEpio1 All, MOXKYTh OyTH
HEPETJISIHYTI BIPOIOBK PETYIATOPHOTO MEPIONY.

Y pa3i HENOCSATHEHHsSI 3arajlbHUX TIOKa3HUKIB €()EKTUBHOCTI TPUBANICTD
PETYISATOPHOTO NIEPIOTy MOXKE OyTH MEPETIIIHYyTa.

3a yMOBH CUCTEMAaTUYHOT'O HEIOCATHEHHS 3arajibHUX MOKAa3HUKIB €()eKTUBHOCTI
Perynastop Moke mneperisiHyTH pIlIeHHS MpO 3aCTOCYBaHHS CTUMYJIOOYOIO
PETYIIOBAHHS 10 ONEpaTOpa ra30TPAHCHOPTHOI CUCTEMHU. ).

2.V pozaim II:

1) myHKT 3 TOMOBHUTH HOBUMH a03aliaMu TaKoTO 3MICTY:

«Pe3ynbTaTUBHICTh BUKOPUCTAHHS BUTPAT Ha OIUIATY Mpalll y POl ¢ OI[IHIOEThCS
3arajibHUM MOKa3HUKOM €()eKTUBHOCTI BUKOPUCTAHHS BUTPAT Ha OIUIATy Mpalii.

dakTUYHUN TMOKa3HUK €(PEKTUBHOCTI BUKOPUCTAHHS BUTPAT HA OIJIATY Mparl y
poIIi ¢ BU3HAYAETHCS 32 (POopMyII0I0

K
31T} t/ )
BOM _ Mg, _,

MEg ¢ (YMOBHI OJIMHHUII}), (7)

K . . . . .
ne 3H¢t — piBEHBb CEpeAHIX BUTpaT Ha OIUIATy Mparli MpaliBHUKIB omeparopa
ra30TPaHCIIOPTHOI CUCTEMHU KaTETOPii «KEPIBHUKI» y POII £, TPH Ha MICSIIb;
K . . . . .
3l-lc1)t_1 — piBeHb CEepeAHIX BUTpAT Ha OIUIATy Mpalli MpaiiBHUKIB ONeparopa

ra30TPaHCIOPTHOI CUCTEMH KaTeropli «KEpiBHUKW» Y POIU /-1, TPH Ha MICSALb;
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iHII . . . . .
3H¢t — pIBEHb CEpelHIX BUTpAT Ha OIUIATy IIpall IPALIBHUKIB ONEpaTopa

ra3oTPaHCIIOPTHOI CUCTEMHU, K1 HE BITHOCSATBHCS 70 KaTeropii «KepiBHUKUY, Y POIII Z,
I'PH Ha MICSIIb;
IHII . . . . .
3H¢t , — PIBGHb CEpE/HIX BUTPAT HA ONIATY Mpalli HpALIBHUKIB OIepaTopa
ra3oTPaHCIIOPTHOI CUCTEMHU, sIKI HE BITHOCSATHCS JI0 KaTeropii «KEepiBHUKH», Y POIIi
t-1, TpH Ha MICSIIb.
3aranbHui MOKa3HUK €(HEKTUBHOCTI BUKOPUCTAHHS BUTPAT Ha OIUIATY Ipalii, 110

BcraHoBMoeThest HKPEKII, He Moke OyTu O1abiuMm 1..
VY 3B's13ky 3 UM popmynu 7 — 53 BBaXKaTu BiAMOBIIHO dhopmyliamu 8 — 54;

2) MyHKT 5 TOMIOBHUTH HOBUMHU a03allaMH TaKOTO 3MICTY:

«ExoHOMIS BHUTpAT, TNOB'S3aHUX 13 3aKyIIBJICKD MPUPOJHOIO Trazy, IIo
BUKOPUCTOBYETbCS JJI1 3a0€3ME€UEHHsT BUPOOHUYO-TEXHOJOTIYHUX BUTpaT Ta
HOPMOBAHMX  BTpaT  MNPHUPOJAHOTO  Tra3y, BHUKOPHCTOBYETHCA  OIMEPATOPOM
ra3oTpaHCIOPTHOI CUCTEMH 3a pilIeHHSM Perymistopa y polli, HACTYITHOMY 32 3BITHUM
POKOM/pOI11i, HACTYITHOMY TICJs 3I1MCHEHHS 3aX0/1y KOHTPOJIO, NSl (hiHAHCYBaHHS
3aX0/IB 3 €Heproe(eKTUBHOCTI Ta/abo aJisi (piHAHCYBaHHSA 3aXO[lIB, Mepel0adeHUX
1HBECTHIIIITHOIO MTPOTpamoro, Ta/ado /it (piHAHCYBAHHS 1HIIKX 3aXO01B, KPIM €KOHOMIT
BUTpAT, HAIPaBJIEHOI BIAMOBIAHO A0 a03aIly BOCBMOT'O IbOI'O MYHKTY.

VY BUNAJKY SIKIIO0 €KOHOMISI BUTPAT, MOB'sI3aHUX 13 3aKYI1BJICIO IPUPOJHOIO Tasy,
0 BUKOPUCTOBYETHCS I 3a0€3MedYeHHs] BUPOOHUYO-TEXHOJIOTTYHMX BUTpAT Ta
HOPMOBAHMX BTpaT MPUPOIHOIO ra3y, 3yMOBJICHA 3HIKEHHSM LIHU IPUPOJIHOTO Trazy
BHACIIJIOK YKJIaJIaHHS JIOBFOCTPOKOBUX JOroBOpIB (Ouabiie 1 poKy) AJis MOKPUTTS
00CAriB BUpOOHUYO-TEXHOJIOTIYHUX BUTPAT Ta HOPMOBAHUX BTPAT MPUPOJHOTO razy 3
BJIACHUKOM MPUPOJHOTO a3y, 30KpemMa ra3zo00yBHUM MiANMPUEMCTBOM, BUPOOHUKOM
OloMmeTaHy a0o IHIIKMX BUJIB ra3zy 3 aJbTEPHATUBHUX JXKEPEN, ONTOBUM IPOJABLEM,
ab0 BHACHIJOK 3aKyMiBJIl KOPOTKOCTPOKOBUX CTaHJAPTH30BAHUX MPOAYKTIB, SKa
3MIACHIOETBCS Ha TOBApHUX OIp)KaX, AISUIBHICTh SIKUX PETrYJIOE€ThCS 3aKOHOM, W10
BU3HAYA€ TMPABOBI YMOBU CTBOPEHHS Ta (DYHKIIOHYBaHHS (HISUTBHOCT1) TOBapHUX
Oip>K, Ta sK1 BIANOBiNalOTh BUMoram Kojekcy ra3oTpaHCIOPTHOI CHCTEMH, Taka
eKOHOMIsSI BUTPAT BUKOPHUCTOBYETHCS OMNEPATOPOM Ta30TPAHCHOPTHOI CHUCTEMH 3a
pimmeHdsM Perymsitopa y poiri, HACTYITHOMY 3a 3BITHUM POKOM/pOIli, HACTYITHOMY
Ticys 31ACHEHHS 3aX0/ly KOHTPOJIIO, /ISl (JiHAHCYBAHHS 1HIIUX 3aX0JiB B 00CsATaX HE
outbme 75 % Big Takoi €KOHOMIi KOIMITIB, pemTa 25 % eKOHOMIi 3aJuIIacThCs Y
PO3IOPSIKEHHI JIIIICH31aTa.»;

3) myHKT 7 BUKJIACTH B TaK1d peaKIlii:
«7. Po3paxyHok npuOyTKy Ha peryistopHy 0a3zy aktusiB (I1;) 3aiiicHIoeTbCA 3a

dbopmyIioro
I, = (PBA“tZﬂ X PHA® x (1, + u— 1)+ w X PHA"® X (4; + u, — 1) (Tuc. rpn), (11)

ne PBA[; — perymstopHa 0a3a aKkTHBIiB, IO CTBOpEHA Ha JIaTy MEPEXOIy 0
CTUMYJTIOKOYOTO PEryJIFOBaHHS HA IOYATOK POKY #, TUC. TPH;
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PBA{] — perymstopHa 0a3a aKTHBIiB, 10 CTBOpEHA Ha JaTy NEPEXOAy [0
CTHUMYJIOIOYOTO PETYIIIOBAHHS Ha KiHEIb POKY #, TUC. TPH;

PH/1® — Bcranosiena HKPEKII peryisropHa HOpMa J0XOLY Ha PETYJIATOPHY
0a3y akTUBIB, II0 CTBOpPEHA Ha JaTy MEPEXOy 10 CTUMYIIOIOUOTO PETyIIOBaHHS, Y
BIJIHOCHUX OJMHUIISX;

PBAJ?® — perymaropHa 0a3a akTHBIB, IO CTBOPEHA MICJISA MEPEXOIy JI0
CTUMYJTIOIOYOTO PEryJIFOBaHHS HA IOYATOK POKY #, THUC. TPH;

PBAJY® — perynstopHa 0a3a akTWBiB, IO CTBOPEHA IICIs MEPEXOIy JI0
CTUMYJIIOI0YOTO PEryJIIOBaHHS Ha KIHEIlb POKY £, THC. TPH;

PH/1"*® — BcranoBnena HKPEKII perynsaropHa HopMa J0X0/ly Ha PEryiIsiTOPHY
0a3y akTHBIB, 10 CTBOPEHA TMICJIS MEPEXOJy JO0 CTUMYJIOIYOrO PEryJIOBaHHS, Y
BIJIHOCHUX OJMHUIISX;

A — KOedIlIe€HT, SKUM XapaKTepHu3ye JOCITHEHHsI 3arajlbHUX IOKa3HUKIB
e(heKTUBHOCTI, BCTAHOBJIEHUX PerynsitopoM, yMOBHI OJIMHMIII;

Ur — KOEQILIEHT, AIKUI XapaKTepHU3ye OCATHEHHS MOKAa3HUKIB SKOCTI HA/laHHA
MOCJIYT TPAHCIIOPTYBAHHS MPUPOJIHOTO Ta3y, YMOBHI OJMHHUIII.

Busnauennss koedimieHTta, SKUH XapakTepU3ye JOCSTHEHHS 3arajlbHUX
MOKA3HUKIB €()eKTUBHOCTI, 3IIHMCHIOETHCS 32 (OPMYJIIOIO

ﬂgKB‘l‘ﬂ?TB +A?OH)

ne A7 — xoe(illieHT, SKUH XapaKTepH3ye NOCATHEHHS 3arajibHOro MOKA3HHKA

e(eKTHUBHOCTI JIJISl OTIEPallIfHUX KOHTPOJILOBAHUX BUTPAT, YMOBHI OJIMHHIII;
BTB
At

+ (1 —kH x AEBA> (YMOBHIi OTuHHUIII), (12)

— KOeQIIIeHT, KU XapaKTepU3ye JOCATHEHHS 3arajbHOTO TOKa3HHMKA
edekTuBHOCTI 17151 00csariB BTB, ymoBH1 oiuHu1;

iltgon_ KOe(II€HT, SKUH XapaKTepu3ye OCSITHEHHsI 3arajlbHOrO IOKa3HUKA
e(EeKTUBHOCTI BUKOPUCTAHHS BUTPAT HA OIUIATY Ipalli, YMOBHI OJAWHMUIII;

lltDBA— KOe(IIIEHT, SKUH XapaKTEpHU3ye JOCATHEHHS 3arajlbHOTO IOKa3HUKa
€(EeKTHUBHOCTI JIJIsl PETYJIATOPHOI 0a3u aKTUBIB, YMOBHI OJAWHMUIII;

k*— koe®illieHT pO3MOAiNy BIUIMBY JOCSATHEHHS 3aralbHUX MOKAa3HUKIB
e(heKTUBHOCTI, YMOBH1 OJIMHUII].

Koedimienr k* npuiimMaetscs B posmipi 0,7, AKIIO iHIIe HE BCTAHOBICHO
HKPEKII pa3zoMm 3 napameTpamu peryatoBaHHs, 1110 MalOTh JOBIOCTPOKOBHM TepMIiH
U, 7S I1JIeH CTUMYJTIOI0YOTO PETYTIOBaHHS.

Koedimient, skuil xapakTepuszye JIOCATHEHHS 3arajbHUX  IOKa3HUKIB
e(eKTUBHOCTI, BCTAHOBJIEHUX PerynsaropoM, He Moxke OyTH Oubum 1,5.

Koedimientn, sKi XapakTepu3ylOTh JOCATHEHHS 3arajbHUX MOKa3HUKIB
e(eKTHUBHOCTI JIJIs OTIepaIliiHUX KOHTPOJIHOBAHUX BUTPAT Ta JUISI 0OCSTIB BUPOOHUYO-
TEXHOJOTTYHUX BUTPAT MPUPOTHOTO ra3y BU3HAYAIOTHCS 32 HOPMYIIOH0

L= —(1_HE§‘ t=1) (YMOBHI OZTMHHUILI), (13)
(1-TE} )

e l'[Ef1 +—1 — BianoBigHui, BctaHoBieHud HKPEKII 3aranpHuii moxasHuk
e(eKTHUBHOCTI JIJIsl POKY #-/, YMOBHI OJMHMUIII;

HEfb t—1 — BIANOBIOAHUM (AKTUYHUM NOKA3HUK €PEKTUBHOCTI IS POKY #-1,

YMOBHI OJIMHHIII.
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Koedimient, skuil xapaktepu3ye JOCATHEHHS 3arajbHOr0  IMOKa3HUKA
e(eKTHBHOCTI BUKOPHCTAHHS BUTPAT HA OIUIATY TIpalli, BA3HAYAETHCS 32 (POpMYIIoIo
ZBOH _ HEECI?“El . . 14)
t = —HEE,OE ) (YMOBH1 OIMHUII1), (

ne NMEBON. — pignosimumii, BcTanoBnenniin HKPEKII, 3aranpHUMii TTOKa3HUK
e(heKTUBHOCTI BUKOPHUCTAHHS BUTPAT Ha OIUIATY Ipalli Il POKY /-1, yMOBHI OJIMHHIII;

HEg(ﬂl — BIAMOBIAHUN (PaKTHYHUN MOKa3HUK €()EKTUBHOCTI BUKOPHUCTAHHS
BUTpAT Ha OILIATY Mpalll AJ1sI POKY -/, yMOBHI OJTUHUII].

Koedimienr, skwmii xapakTepu3ye JOCATHEHHS 3arajbHOr0  IMOKa3HUKA
e(eKTHUBHOCTI JIJISl PETYJIATOPHOI 0a3¥M aKTUBIB, BUBHAYAETHCS 32 (POPMYIIOIO

PBA
ﬂtPBA = % (YMOBHI OAMHHII]), (15)

nt—1

ne MEPPA . — pcranosnenuit HKPEKII 3aranpHuil MOKa3HUK epeKTHBHOCTI s
pEeryJaTopHOi 0a3u aKTUBIB ISl POKY #-/, YMOBHI OJMHHUIIL;

HEdp)Bﬁl — (pakTHyHUM MOKa3HUK €(HEKTUBHOCTI JUIsl PETYJISTOPHOI 0a3u aKTHBIB
JUISL POKY ¢-1, yMOBHI1 OJTMHHIII.

3aranpHUl TOKa3HUK €(PEKTUBHOCTI Ui PEryJATOpHOI Oa3W AaKTUBIB, IO
BcranoBmoeTbes HKPEKII, ne moxxe 6ytu meHimum 1.

dakTUYHUN MOKa3HUK €(PEKTUBHOCTI JJI PETYISATOPHOI 0a3u aKTUBIB JJI POKY
t-1 BU3HAYa€ETHCS 32 HOPMYJIIOIO

e, = Bt
PBAST_, +PBAYO®

3 MeTOI0 BU3HAYECHHS (PAKTUYHOTO MOKA3HUKA €(HEKTUBHOCTI IS PETYJISTOPHOL
0a3u aKTHUBIB BapTICTh PETYJIATOPHOI 0a31 aKTUBIB HA KIHEIb POKY #-/ BU3HAYAETHCS:

0e3 ypaxyBaHHs 0€30IUIaTHO OTPUMAHUX aKTUBIB y PoOIli #-/;

0e3 ypaxyBaHHSI aMOpPTH3aIlil aKTHBIB BBEJICHUX B €KCILTyaTaIlito B poili /-/;

3 ypaxyBaHHSM PO3MIPy aBAaHCOBHX IUIATEXKIB, NEepeAOAYCHUX 1HBECTUIIINHOIO
porpamoro, 3A1MCHEHUX Y poll ¢-/;

3 ypaxyBaHHsSIM pO3Mipy BUKOHAaHHS 3a 3axoJaMd 1HBECTUIINHOI MpOTrpamMu,
H1ATBEPAKEHOTO MPOMI>KHUMH aKTaMu, y polll #-1;

3 ypaxyBaHHSM BapTOCTI AakKTHUBIB (HOBUX, KaIiTaldl30BaHUX), BUKOHAHUX
BianoBigHo a0 moctaHoBu HKPEKII Bixg 17 Oepesnst 2022 poky Ne 348 «IIpo
BPETYJIIOBAHHS OKPEMUX MTUTaHb 3a0€3MeUCHHS O€3MEeKH PO3MOUTY, TPAHCTIOPTYBAHHS
Ta 30epiraHHs MPUPOTHOTO Ta3y y Mepio i BOEHHOTO CTaHy B YKpaiHi» Ta 3a yMOBH
BIJICYTHOCTI KOMIICHCAIIIT ITUX BUTPAT 3 IHIIUX JKEPE.

Po3mip aBaHCOBHMX IUTaTEXiB, MepeAdAuYeHUX 1HBECTHUIIIMHOIO MPOTPamoro, Ta
po3Mip BUKOHAaHHS 3a 3axO0JlaMH IHBECTHIIHHOI MpOrpaMu, TMiATBEPIKCHUI
MPOMDKHUMH aKTaMH, HE BPaxXOBYIOTHhCS MPU BU3HAYEHH! (PAKTUYHOTO TMOKAa3HUKA
e(eKTHUBHOCTI IS PETyJIATOpHOI 0a3uW aKTUBIB, 32 YMOBU IX BpaxyBaHHS TpHU
BHU3HAYECHH1 ()aKTUYHOT'O NMOKA3HUKA €(PEKTUBHOCTI JJIsl PETYISTOPHOT 0a3u aKTUBIB y
nonepeaHiX nepioax.

3 MeTOI0 BU3HAUYECHHS (PAKTUYHOTO MOKAa3HUKA €(EKTUBHOCTI JJI PETYISITOPHOL
0a3u aKTUBIB BPaXOBYETHCS BIUIMB BUOYTTS 3 PEryJATOPHOI 0a3u aKTUBIB 00 €KTIB Y
pe3yJIbTaTi X MOIIKOJKEHHSI, JIIKB1IaIlil, CIUCAHHS BHACIIIOK BOEHHUX JIIH.

(YMOBHI OIMHHUITI). (16)
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Buznauenns koedilieHTa, SKUA XapaKTEePU3y€e NOCITHEHHS MOKa3HUKIB SKOCTI
HaJaHHS TIOCITYT TPAHCTIOPTYBAHHS MPUPOTHOTO Ta3y, 3MIMCHIOETHCS 32 (POpMYIIOI0

b H KA
U = (Mtw;—ﬂ”) (YMOBHI OAMHMUITI), (17)

ne pP — KoedillieHT, KUl XapaKTepu3ye JOCATHEHHS TOKa3HUKA AKOCTi HaJaHHS
MOCIYT 75t Oe3MEKU Ta30TPAHCIIOPTHOT CHCTEMHU, YMOBHI OJIMHUIIL;

ull — xoedimienT, kUi XapakTepusye NOCATHEHHS IOKA3HHUKA SKOCTI HAJAHHS
MOCIYr I HaaiHOCTI (0Oe3mepebiitHOCT1) TpaHCIOPTYBaHHS MPHUPOJIHOIO Tasy,
YMOBHI OJIMHMIII;

ul — xoedimienT, skuil XapakTepusye NOCATHEHHs MOKA3HMKA SKOCTi HAJAHHS
MOCJIYyT I  KOMEPIMHOI  SKOCTI  OOCIYyrOBYBaHHS ~ 3aMOBHHUKIB  TIOCIYT
TPAHCIIOPTYBAHHSI MPUPOJHOTO Ta3y, YMOBHI OJIUHHUIII.

SAxmo p; < 0,9, 0 Ut = 0,9.

Koeditient, sikuit xapakrepusye TOCATHEHHS TOKa3HUKA SIKOCT1 HaTaHHSI TOCITYT
JUTst Oe3MneKu raaoTpchnopTHo'l' CHCTEMH BU3HAMAETHCA 32 dbopmMyIoro

ub =0,5x (Lj’; 4+ Lg’f 1) (YMOBHI OJMHMII), (18)
nt—1 nt-1

e Ly's_; — OBXHMHA 00CTEKEHNX ra30MPOBOIiB y PAMKAX Bi3yalbHOIO OTJIALY y

porti ¢-1, kM;

2%_1 — JOBXHHA Ta30IMPOBOJIiB, 3aIIaHOBaHA /Il 00CIIyTOBYBaHHS Y paMKax
BI13yaJIbHOTO OTJISIAY Y POIIi £-1, BIIMTOBITHO JI0 MEP10IUYHOCTI MMPOBEICHHS BI3yaIbHUX
OTJISIAIB JIIHIMHOT YaCTUHU MaricTpajbHUX Ta30MpPOBO/IIB, BCTaHOBJIEHOI OniepatopoM
I'TC, xm;

& t—1 — JOBXKHHA OOCTEIKEHUX Ta30MPOBOJIIB Y PAMKaxX BHYTPIlIHBOTPYOHOTO

J1arHOCTYBaHHS y poul #-1, KM,

2T._1 — JIOBXHHA Ta30IMpOBOIB, 3alUIaHOBaHA TSI OOCTSKCHHS Yy paMKax
BHYTPIIIHHOTPYOHOTO J1IarHOCTYBAHHS Y POIIi #-/, BIAMOBIAHO 10 rpadika MpoBeaCHHS
BHYTPIIIHHOTPYOHOTO  JIarHOCTYBaHHSI  JIIHIMHOI ~ YaCTUHU  MaricTpajibHUX
ra3onpOBoz[iB BCTaHOBJICHOIO Omneparopom I'TC, kM.

SKkio cl’“>1T0L‘1’“—1

KoedimienT, sikuit xapakTepu3ye TOCATHEHHS TMOKa3HUKA SIKOCT1 HaJIaHHS TTOCITYT
TUTst HaJIIHHOCTI (0e3mepe0iiHOCTI) TPAaHCTIOPTYBAHHS MIPUPOTHOTO ra3y BU3HAYAETHCS
3a (hopmyIoro
pd=1-0,1xNY,_, —0,05%x NE,_, (yMOBHi ouHHII), (19)
ne NiP°,_; — KIJIbKICTh MepeprUBaHb po3n0)11neHo1 rapaHTOBaHOI MOTY>KHOCTI Y
TOYKAaX BXOJIy/BUXO/Y Ha MIXKCP>KaBHHX 3’ €THAHHIX (KPIM BHUIAIKIB HACTaHHS (opc-
MaXOPHUX OOCTaBWH, MPOBEACHHS IUIAHOBUX PEMOHTHHX pOOIT BIiIMOBITHO 0
po3ainy VII Kogexcy I'TC ta/abo BumankiB 3ampoBaKEHHS OOMEXKEHb 3TiTHO 3
Harmionansaum mmanom fiit/[IpaBunamu mpo 6e3neky moctadaHHs MPUPOTHOTO Ta3y)
y polii ¢-1, OAUHUIIB;
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NJ¥;_{ — KUIBKICTh IEpeprBaHb (0OMEXEHb) TPAaHCTIOPTYBAHHS IIPUPOTHOTO Ta3y
y BHYTPIIIHIX TOYKaX BXOY/BUXOAY BHACTIOK aBapiiiHUX CUTyalii (KpiM BUMAAKIB
HacTaHHs (opc-MaKOpHUX OOCTaBMH, MOIIKO/KEHb B Ta30BUX MeEpeXax I1HIIUX
cy0’€KTIB pUHKY MPUPOAHOTO ra3y), a TAKOXK MPOBEACHHS TUIAHOBUX PEMOHTHHUX POOIT
y BUIAJKax HEIMOIEPEeKEHHs] 3aMOBHHUKIB MPO Taki poOOTH BIAMOBIIHO 0 PO3JALTY
VII Konekcy I'TC y porti ¢-1, OTUHHUIIE.

Sxmo pf! < 0,7, Toull =0,7.

Koeditient, sikuit xapakrepu3ye TOCATHEHHS MOKa3HUKA SIKOCT1 HaJIaHHS MTOCITYT
JUISL KOMEPLIHHOI SIKOCTI OOCIYroBYBaHHS 3aMOBHHUKIB IMOCIYT TPAHCIIOPTYBaHHS
BH3HAYA€THCS 3a (POPMYIIOr0

PP9H+PTC +pJ3
pki= ( L=t :1 t_l) /100 % (ymoBHi opuHuIIi), (20)
peH . . .o
ne P._, — B1ICOTOK peHOMIHaUid, po3naHyTux Omeparopom I'TC mpotsrom
2 TOAMH Bij MOYATKy MPOLEIYPH PO3IJISAYy PEHOMIHAIT OOCATIB TPaAHCIIOPTYBaHHS
MPUPOIHOTO Ta3y JJIsi Ta30BOi JOOM, BiJ] 3arajbHOi KUIBKOCTI OCTAHHIX IOJaHUX
peHoMmiHaIii y pomi #-1, %;

"¢, — BIICOTOK TOPTOBUX CHOBIiIIeHb, 00pobieHnx Oneparopom ['TC nmporsrom
BcTaHOBJIEHOTO KojexkcoM ra3oTpaHCHOPTHOI CHCTEMU CTPOKY BiJ 3arajibHOi
KUJIBKOCT1 OCTaHHIX MOJIAHUX TOPTOBHUX CHOBIMIEHB y poll #-1, %;

/3, — BIJICOTOK MMCHMOBUX 3BEPHEHBb 3aMOBHHKIB TIOCITYT TPAHCIIOPTYBAaHHS Ta
3aMOBHHUKIB NpueaHanHs, po3nsiHyTux Oneparopom ['TC npotsirom 30 kaeH1apHUX
JTHIB, B1J] 3arajbHOI KiJIbKOCTI OTPUMAaHMX BiJ] 3aMOBHHKIB 3BEPHEHB y potii 7-1, %o.».

VY 3B's13ky 3 rium dopmynu 12 — 54 BBaxaTu BianoBigHo Gopmynamu 21 — 63;

nyHKTH 13 Ta 14 BUKJIaCTH B TaKkid penaKimii:

«13. IIporuo3oBanuit mpuOYTOK Ha pOOOUMIA KaMiTall y POIll ¢ PO3PaXOBYETHCS 32
dbopmyIioro

Py — A}

PK} = % (THC. TPH), (23)
ne [P} — mtanoBaHwmii 00csT piHAHCYBaHHS IHBECTHIIHHOI MPOrpaMu Ha PIkK £, 3a

paxyHOK KOMITOHEHTIB MPOTHO30BAHOTO HEOOX1THOTO JOXOIY, THC. TPH.

[IpornozoBanuii mpuOyTOK Ha PoOOYMII KamiTal, 3a HOTO HAsIBHOCTI, € OJTHUM 3
000B’SI3KOBUX JiKepesl (piHAHCYBaHHS 3aXOJIB 1HBECTULIWHOI MPOrpaMH orepaTopa
ra3oTpPaHCIIOPTHOT CUCTEMH Ha PIK .

[Iporno3oBanuii MpuOYTOK Ha pOOOUYMI KamiTal MOXKe OyTH BpaxOBaHUU TpPH
po3paxyHKy TapudiB Ha MOCIYTH TPAHCIIOPTYBAHHS IMIPUPOTHOTO razy Yepe3 piK Mmics
POKy, y SIKOMy Brepiine PerynsiTopoMm 3aTBepKEHO TMOKAa3HUK €(EKTUBHOCTI IS
peryisiTopHOi 0a3u aKTHUBIB 32 YMOB:

JOTPUMAHHS 3arajJbHOTO TMOKa3HWKa €(EKTHUBHOCTI IS PEryJsTOpHOI 0asu
aKTUBIB JJISI POKY ¢-1;

BKJIFOYCHHS TMPOTHO30BAHOTO TMPHUOYTKY JpKepenoM (iHAHCYBaHHS 3axXO/liB
1HBECTHIIIITHOT MPOTpaMu Ha PiK / y pO3Mipi HE MEHIIIE MPOTHO30BAHOTO MPUOYTKY Ha
poOounii KamiTaa Ha el PiK.

[IpornozoBanuii mpuOYyTOK Ha POOOUMIA KAITiTAI HA PIK ¢ HE MOXKE TIEPEBUIIYBATH
pPO3MIpy MOJIOBUHH MPOTHO30BAHOT aMOPTH3AIlii Ha PIK .
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14. TIporHo3oBaHui IOJATOK Ha MNPUOYTOK Yy pOII ¢ PO3PaxXOBYEThCS 32
dbopmyoro

e = 7 x % (THC. TPH), (24)

ne HIIII, — craBka momatky Ha MPUOYTOK MIANPUEMCTB Yy POIIi /, yCTaHOBJICHA
BimoBiHO 10 [TomatkoBoro Komekcy YKpaiHu, y BITHOCHUX OAUHUILIX. ).

3. Ilicns mianyHKTY 2 TYyHKTY 2 TJaBH 3 po3auny X JONOBHUTH HOBUM
MIJIMTYHKTOM 3 TaKoTo 3MICTY:

«3) HEBUKOHAHHS/9aCTKOBOI'O BUKOHAHHS 3aX0/I1B 1IHBECTHIIMHUX IIporpaM, IIo
(Gh1HAHCYIOTHCS 32 PaXyYHOK KOMITOHEHTIB ITPOTHO30BAHOTO HEOOX1AHOTO JOXOIY;).

VY 3B'S13Ky 3 UM MIAMYHKTH 3 — 5 BBaKaTH BIJMOBIHO MAMMYHKTaM# 4 — 6.

4. YV rtekcti ¢opmymn 33 — 63 BBaxaTtd BIANOBIAHO (opMyIamMu
31-61.




