JlemapraMeHT pPo3CJIilyBaHb 3J10BKMBAHb HA I'ososi HKPEKII
ONTOBUX €HEPreTHYHMX PUHKAX TA Ynenam HKPEKII
MOHITOPHMHIY 3BiTHOCTI

« » Oepe3zeHnb 2026 poxky

OBIPYHTYBAHHA
10 npoekty nocranosu HKPEKII
«ITpo BiAMOBY BiJ NPOBeAEeHHS PO3CJiyBAHHS 3JI0BKMBAHb HA ONITOBOMY
€HEepreTUYHOMY PUHKY»

BignosigHo no myHkTy 22! wactunu nepmioi crarti 17 3akony Ykpainu «IIpo
HarmionansHy KOMiciro, 110 3[IHCHIOE JAep)KaBHE PETYNIOBAaHHA Y chepax eHEepreTUKH
ta komyHanpHUX nocayr» HKPEKII npoBoauTs po3ciiagyBaHHs 370BKUBaHb Ta 1HIINX
NOpYyLIEHh Ha ONTOBHX CHEPreTHUYHUX pHUHKAX Y TOPSAKY, 3aTBEPIKEHOMY
Perynsaropom.

AkiioHepHUM TOBapucTBOM «Omnepartop puHKYy» (mani — Omnepatop pUHKY)
BIJIMOBIAHO 10 BUMOr riaBu 2 [lopsaky po3ciigyBaHHS 3J0BXKHMBaHb Ta I1HIIUX
NOpYyIIEHh Ha ONTOBOMY EHEPreTUYHOMY PHHKY, 3aTBEPKEHOTO IOCTaHOBOIO
HKPEKII Big 26.09.2023 Ne 1756 (mam — Ilopsimox po3ciiayBaHHs) Oyjo MOJaHO
MOBIJJOMJICHHS (3asBH) MPO MOXKJIMBE 3JIOBXKMBAHHS HA ONTOBOMY EHEPreTUYHOMY
puHKyY uctoMm Big 04.04.2025 Ne 01-14/870 (nani — [ToBigomiteHHs ) 1010 31HCHEHHS
YYaCHHUKOM OIITOBOI'0 €HEPreTUYHOT0 pUHKY (Aami — ToBapucTBO) oneparliii Ha pUHKY
«Ha o0y Hamepen» (mami — PJIH) y meBHI po3paxyHKOBI TOAMHH 1110 MOCTadyaHHS
09.01.2025 — 10.01.2025, 14.01.2025 (mami — mepiof MOCTIKEHHS), SIKI MOXYTb
MICTUTH  O3HAKH 3JOBKMBAHHA IUISIXOM  MAaHINMyJIOBaHHS Ta/abo  cripod
MaHIMyJIIOBAHHA HA ONITOBOMY €HEPreTHYHOMY PHUHKY.

3rigHo 3 iHdopmamiero, BkazaHoto y IloBimomiienni OmepaTopa pHHKY,
ToBapuCTBOM MPOTATOM MEPIOAY IOCHIIHKEHHS 3A1HCHIOBAIOCH OJJHOYACHE MOJIaHHS
3asIBOK Ha MPOJIAXK 1 Ha KYIIBIIIO eIeKTpuuHoi eHeprii Ha P/IH Ha oquH po3paxyHkoBHi
nepioJl BIANOBIAHOI 100 noctavyanHs. [Ipu upomy, 3a pesyapratamu topris Ha PJIH
y TIE€BHI PO3PaxyHKOBI MepioAu A0OM MOcTayaHHS BiAOYBCSA aKUENT 3asBOK SIK Ha
MPOJIaK, TaK 1 HA KYIIBIIIO €JIEKTPUYHOI eHeprii. BkazaHi Aii MOXYTh MICTUTH O3HAKH
MaHIIyJIIOBaHHS Ha ONITOBOMY €HEPreTUYHOMY PUHKY, a caMe: YKJIaJaHHs (PIKTUBHUX
yron (wash trades) — mgomoBiIeHOCTEH IIOJO KYMIBII-MPOJAAXY BIAMOBITHO 10
ONTOBOIO0 EHEPreTHUYHOTO MPOJYKTY, 3a SIKUX HE BIiAOYBa€ThCS 3MIHU KIHIIEBUX
1HTEpECiB Y1 PUHKOBUX PU3UKIB JUIsl CTOPIH JOTOBOPY, a00 BUTOIH.

Biamosinno o mynkry 2.6 rnasu 2 [lopsaky poscnigyBanus HKPEKII nucrom
Bim 10.04.2025 Ne 35-12.1.2/25inv noBigommia OmnepaTopa pUHKY MPO MPUAHSATTS
BKa3aHOTO MOBIAOMJICHHS 10 PO3TJISY.

3 miacraB, BuU3HaueHMX NOyHKTOM 3.3 1inaBu 3 Ilopsaky posciigyBaHHS,
JlemapTaMeHT pO3MOYaB TMOMEPEIHE JOCHIIKEHHST OOCTaBHH, 3a3HAYEHUX Y
[ToBimominenni OnepaTopa puHKY.
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[1ix yac mpoBeAeHHS MONEPEIHBOIO TOCHIIKEeHH 11 ToBapucTBa HA ONTOBOMY
EHEPreTHYHOMY PUHKY B 3a3HAYCHHU Mepio] TO0CHiIKeHHs 0yJI0 BCTAHOBJIEHO, 1I0:

- TOproBejbHA MoBefiHKa ToBapHucTBa B YaCTHHI MOJAHHS 3as8BOK Ha MPOJAXK
Ta Ha KYIIBJIIO eeKTpuuHoi eneprii Ha PJIH Ha ouH po3paxyHKoBuUi nepiof
Oyna oOrpyHTOBaHa HAasSBHICTIO 3aKOHHHMX KOMEpLIMHUX NUJIEeH, a came:
3a0€3MeUeHHS eIEKTPUYHOIO EHEPTI€I0 CMOKMBAUIB HA BUKOHAHHS YMHHUX
JIOTOBOPIB MPO MOCTAYaHHS €JIEKTPUYHOT €Heprii CoKUBady Ta peanizallis
il mporHo3oBanoro HauMIIKy Ha P/IH 3 MeToro MiHiMi3allii HeOalaHCiB;

- He 0yJI0 BUSBIICHO OMAHJIMBUX CUTHAIB MO0 MPOIO3HUIIii, MOMUTY abo ITiH,
PUHKOBI YacTKM yYaCHHMKA ONTOBOTO CHEPreTUYHOTO PHHKY Oyiu
HE3HAYHMMH Ta HE Mald ICTOTHOTO BIUIMBY: 4YacTKa ToBapucTBa B
3arajJbHOMY 3asBlieHOMYy 00ca31 kymiBii Ha P/IH y mepiox nocnimxeHHs
crtanoBuia 0,009 %; yactka ToBapucTBa B 3arajibHOMY 3asBJICHOMY 00Cs31
nponaxy Ha P/IH — 0,2 %

- B IIEpioj AOCTIKEHHS 3asBKU ToBapuCTBa HE OYJIM IIIHOYTBOPIOIOUHMH.

[Tix yac momepeaHiX AOCIIKEHb aHAJOTIYHOI TOPTOBEILHOI MOBEIIHKH THITUX
ydacHuKiB ontoBoro eneprernunoro punky HKPEKII 3sepranace 1o CekperapiaTy
Enepretnynoro CmiBTOoBapucTBa WIOA0 HAJAHHS EKCIEPTHOI OIIHKH IIOJ0
BIJIMOBITHOCTI TOBEIIHKM TE€BHUX YYaCHHUKIB ONTOBOIO EHEPreTUYHOTO PHUHKY
(inpopmariro OyJi0 3HEOCOOJICHO) KpUTEpisSM MaHimyJdtoBaHHS abo cmpobam
MaHIIyJTIOBaHHs BiAMoBimHO a0 cTtaHmaptiB REMIT Ta oTpumanHo ekcnepTHHIA
BucHOBOK Cekperapiaty Eneprernuynoro CmiBTOBapucTBa HpoO Te€, IO OIIHEHA
NOBEJIHKa HE JEMOHCTPYE UITKMX O3HaK «wash trade» abo iHmIHUX ¢dopm
MaHIIyJIIOBaHHS Ha ONTOBOMY PUHKY BIAMOBIAHO /10 cTanaapTiB REMIT.

Otxe, monepeaHiM JOCTIPKEHHSIM HE BCTaHOBJEHO, 1m0 1ii ToBapucTBa B
YaCTUHI OJIHOYACHOTO TIOJIaHHA 3asBOK SIK Ha MPOJAXK, TaK 1 HA KYHIBIO €IEKTPUYHOI
eHeprii Ha P/IH Ha oauH po3paxyHKOBHI mepioj] 100U MOCTayaHHS MICTSTh O3HAKU
MaHIMyJIOBaHHS Ta/a00 copoOuM MaHINMYJIIOBaHHS, 30KpeMa TaKoro, IO MOXE
KBaTi(iKyBaTHCS K YKiIagaHHs QIKTUBHUX yrof (wash trades).

3 ornsay Ha 3a3HavyeHe, 3 ypaxyBaHHAM BUMor MyHKTIB 4.1. ta 4.3 rnaBu 4
[Topsinky po3ciiayBaHHS, Yy 3B SI3Ky 3 HEBCTAHOBIICHHAM 3a Tiepiof 3 09 ciuns mo 10
ciuast 2025 poky Ta 14 ciuns 2025 poxy o3Hak ykiamaHas QIKTUBHHX yroj (wash
trades) 3a moBimomsieHHsM AT «Omepatop punky» Bim 04.04.2025 Ne 01- 14/870,
JlemapramMeHT poO3CiAyBaHbh 3J0BXKHBaHb Ha ONTOBUX CHEPTreTUYHUX pPHUHKAX Ta
MOHITOPUHTY 3BITHOCTI nipornonye npuiinatu noctanoBy HKPEKII «IIpo BiamoBy Biz
MIPOBEJICHHS PO3CITiIyBaHHS 3JI0BKMBAaHb HA ONITOBOMY €HEPIreTHUYHOMY PHHKY.

Jdupexrop denapramenry Tersna MIIEHEHKO



I[MTPOEKT

HALIIOHAJILHA KOMICIS, IO 31 CHIOE
JNEPJKABHE PET'YJIIOBAHHS Y COEPAX EHEPTETUKH
TA KOMYHAJILHUX TOCJIYT
(HKPEKIT)

IHOCTAHOBA

Kuis

[Ipo BiZMOBY BiJl TPOBEICHHS
pO3CITilyBaHHS 3JIOBKMBAaHb Ha
ONTOBOMY €HEPIreTUYHOMY PHHKY

Bigmosiguo mo crarti 202 3akony Ykpainu «IIpo HarioHansHy KoMicito, 10
3MIACHIOE JIep KaBHE PEryNIIOBaHHS y cpepax eHEepreTUKU Ta KOMyHAJIbHUX MOCITYT»,
[lopsnky poschigyBaHHS 3JIOBXKHBaHb Ta IHIIUX [OPYIIEHb Ha ONTOBOMY
€HEpPreTHYHOMY PHHKY, 3aTBEpDKEHOr0 MOCTaHOBOK HarioHanpHOI KoMicli, 10
3JIIACHIOE Jep’KaBHE PETYIIIOBAHHA Y c(pepax EeHEPreTUKU Ta KOMyHaIbHUX MOCIYT, B
26 BepecHs 2023 poky Ne 1756, HarionanbHa KOMICisl, IO 3A1MCHIOE JIepyKaBHE
peryioBaHHs y cpepax eHepreTUuKu Ta KOMyHaJIbHUX MOCHYT,

ITOCTAHOBJISIC:

[TpwitHsTH piICHHS PO BiZIMOBY BiJl MPOBEICHHS PO3CIIiTyBaHHS 3JI0OBKHBAHb
Ha ONTOBOMY €HEPreTUYHOMY PUHKY 3a mepion 3 09 ciuns mo 10 ciuns 2025 poky Ta
14 ciuns 2025 poky 3a TOBIJOMIIEHHSM AKIIIOHEpHOTO ToBapucTBa «Omneparop
punky» Big 04 xBiTHS 2025 poky Ne 01-14/870.

I'omosa HKPEKII FOpiiit BJACEHKO



